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Summary  Agenda 
for the 107th Ordinary General Meeting of Shareholders 

 
 
 
Ⅰ．Report：  
 Presentation of the Business Report, the Balance Sheet and the Operational Statements for 

the 107 t h business year (from April  1, 2003 to March 31, 2004) 
 
 
Ⅱ．Matters to be resolved：  

Proposal 1：  Approval of  the proposed appropriat ion of Retained Earning 
for the 107 t h business year 

Proposal 2：  Partial Amendments to the Articles of In corporation 
Proposal 3：  Elect ion of  3 Directors 
Proposal 4：  Elect ion of 2 Corporate Auditors 

 
【 Information for voting on the proposals】  

1．The number of  al l  shareholders’ vot ing r ights： 995,535 units 
 
2．For Proposal 1： (Approval  of  the proposed appropr iation of  Retained Earning for  

the 107 t h business year)：  
Thanks to your cooperation we could clear away our pending loss 
brought forward at the 106t h Ordinary General Meeting of 
Shareholders. And we have achieved favorable balance on both 
Ordinary profit and Net profit in the 107 t h business year. However 
our profit level is not sufficient enough to make a stable dividend 
continuously toward the future. So, the year -end dividend of the 
107t h business year shall be passed and it is proposed that all the 
amount of Retained Earning shall be carried forward.  

 
3．For Proposal 2： (Part ial  Amendments to the Art icles of Incorporat ion)：  
           Reasons for the amendments 
                  (1)”Law Amending the Commercial  Code and Other Related 

Laws”(Law No.44, 2002) was enacted on Apri l  1,2003, which 
permits a company to introduce a system of further purchase 
of shares by a shareholder in order to const i tute one unit  of 
shares.  So, in order to expand the service for shareholders 
we propose to establ ish a new Art icle in regards to Request 
of further purchase of shares  const i tut ing one uni t  of  shares 
and amend Ar t ic le  7”Transfer Agent”  and Art ic le 8 “ Share 
Handl ing Regulat ions”. 

(2)”Law Amending the Commercial Code and the Law Concerning 
Special Measures to the Commercial Code with Respect to Auditing, 
etc. of Joint Stock Corporation”(Law No.132, 2003) was enacted on 
September 25,2003, which permits a company to purchase its own 
shares by a resolution of the Board of Directors as authorized by the 
Articles of Incorporation. In accordance with this legislat ive 



change, a n ew Art ic le on Acquisi t ion of Company’ s own Stock  
is proposed for the Company’s Art ic les of Incorporat ion which 
enables the company to implement f lexible capital strategy.  

(3)In l ine with the amendments stated above, the numbers of 
relevant art ic les and other art ic les shal l  be appropr iately 
adjusted. 

 
4．For Proposal 3： (Elect ion of  3 Directors)：  
           3 present directors wi l l  resign the off ice of director at the close 

of this General Meeting of Shareholders. 
           Accordingly, it is proposed that 3 directors be elected.  

 
5．For Proposal 4： (Elect ion of 2 Corporate Auditors)：  

The terms of office of 2 corporate auditors expire at the close of this 
General Meeting of Shareholders. 
Accordingly, it is proposed that 2 corporate auditors be elected. 
The Board of Corporate Auditors has approved this proposal. 

 
 
Ⅲ．Proposals by Shareholders：  
 There submit ted no proposal f rom shareholders. 
 
 


